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Figure 1: SET Index daily chart
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Key Stock News

BEAUTY jnewinsiasu U 63 sneldnzanu 20%

BEAUTY gufiasiuilenisawesini  uanlatgsiaems
i IneRuiii aadpiaulaiiu Q2/2563 uaajuau 30 dwum
wEuunsegsie "unadu lnsgua’ wedhd 2563 seldla 20%
wieugnveneguiclu-isUssmadufine @ hidlalsur @e

ns¥nugInatiey

wnnzilsngulsalniin o EGCO 1ngegn 465%
Fumngalsalalih Qa/2562 anefidlssnd 6.4 siudu

a

U LBule 260% 1NUNBU IINAIBINISHANTINMLANTIU 5840 Wing

v ¢

ol 9 EGCO lsgeand 2486 &uum Tn 465% ngraifediul

Aou #u BGRIM peilils 473 &vuum Tn 263% 91ndneu vl

GPSC Wulpsanntradediulney waslasunanau

aen1stuns wdeasu.aydld Fuannidiiaiu
wunduanenistutiudtusnuas  vidinsueyiRann®

asswandimihsfueiesduannde 0.20 vwisedns ndud 4.726

vmsedns WWunan 7 weou lusnuesduiadeuandesafulusyes
v oo

du Fwanduyu ¥ AAV-BA-NOK Fusnngatululszina uddessza

¥
N o

RNV AT

Uszya 5G uvsduliigs dunuainda 4G 10 wia

5 egduresasu 16 qmmﬁuﬁ‘ﬁ sudnfindendu 56
tinAlneidumAndendu 2600 MHz 53y CAT fudsddny usilde
udeduliiguuss wonfoulvinefudavgulinsenunszuaiuan du
fuu 5G gnAdn 4G 10 Wi uuy "de" sis ADVANC 1 243 utm,
DTAC 101 66.07 U, uaz TRUE 11 6 um

CENTEL Uaunaumntin 20usgunsadndunun
CENTEL vausgisatiawielagianizanngoun1Buiuuss
3318 waznszdulidnduuunlulssme teusgisesdnduiuinsedu

9

vsseme  shllavneuaaunisalldisy  avlinsenudasleddudi

o

AUtinAATILRdInsdua va.udumldansuleuieniaiy

7107 : mlaGe iy

Souiinlugifuiasegha CPALL Aatuiifuanavu.

asayiAuininaliiaswgia  eyiRideusionSyana
sysumeenlUruisduiiouiey visnindundildane 2 v Tsus
Usudgainanldine 1.5 wh wieuannihifuedesiu Ihenvuin
wildnduity Tusntinseduidedols CPALL thaugavdiasnuss du

wusigAtieannanle Jull]ineasugia

TMILL dawdamasnu Q1 wiu gnAnlusilousainasiiiey

TMILL dsdeygnamanulasung 1/63 lnaiau nisdaiiung
lyisesdungugnAn SMEs uunszuanauiui AueelneignAIse
Tugudn 50-60% wyurrdamasinditaned 80% slauivns

£ ¥ Va 1 1Y
ammmunﬂmmimmwugm

NRF findgulnasn.a.n. nssudunsaduele
. s a P | a 1 o w dl'
e Buawsulusing’ Bulvdsie drinau n.am. e
4 < ) ¥ o
panuaztaweIey PO yaaudadudiilugnaimnisuemns uag
winwesaduihvetendou  weuudsissunsinevidivd un

USnwmanisidunesudngevislunaiandnnndidu e 1o

Y v o '

GCAP Ffigudantin 1399remaegndn Tdmaluladanau

3 upd" fuiliuinisAudeninnens Sransenusoudd
fiwiin n¥euoomnesmstisannansenugnén wisutineluladin
Tanduneu iuauasmn s1dessanu seurey samisluns

Uapudue

'ARIP" Bndlunszdusan Inithseldnzenu 30%

ARIP graulasuna 1/63 anla Anedesqednnuae
W$nBndly 2020 dradouiinau 2563 1 nisRenudnulisng
8 uauay sadhnneseanglitosnin 3.2 fudwum weeusy

n5nd 56 Unseseladil@iuls 20-30% anUneu

71807 : mdaGontuviviugu

See important disclosure notice at the end of report



RHB® Retsil Rescanch

OCoOoONOTUTDhWNH

Symbol

(04 Feb.20)
SIRI
CPALL
BEAUTY
BCPG
AIT
TRUE-R
DCC
PTTGC-R
KTC
ORI
ADVANC
EA-R
SUPER-R
WORK
GULF
KBANK
TCAP-R
KTB
HANA
PTT
BGRIM
DTAC
GLOBAL
IAS
MAJOR
K

CBG
STPI
CENTEL
BCP-R
HMPRO
IRPC-R
CPF
E1VFVN3001
KCE
GUNKUL
TRUE
BDMS
BH-R
PTTEP
BPP

BH

BTS
BCP

PM

Source: SETSMART

Volume
(Shares)

2,000,000
6,266,100
22,100,000
1,039,800
12,500
8,910,800
200,000
3,720,500
287,300
1,247,900
630,300
2,780,300
11,487,100
154,200
765,700
656,600
239,300
1,981,900
187,200
3,534,100
1,067,400
579,200
254,400
8,104,700
199,000
808,000
95,800
328,500
420,600
232,100
1,794,600
11,211,100
2,949,100
37,658
1,736,500
1,099,200
3,579,900
1,725,400
124,800
969,500
190,100
122,300
2,416,200
176,400
10,000

dayagInssuv1ev¥ain (Short Sales)

Value (Baht)

1,980,000.00
433,264,275.00
48,592,000.00
15,224,910.00
215,000.00
33,762,318.00
358,000.00
189,636,925.00
9,767,025.00
7,948,235.00
130,144,300.00
125,943,225.00
5,643,679.00
1,822,560.00
148,340,950.00
91,194,350.00
12,590,750.00
31,710,400.00
6,583,575.00
150,638,500.00
66,711,650.00
25,782,300.00
3,553,990.00
44,112,310.00
4,258,600.00
15,875,950.00
8,451,900.00
1,840,410.00
9,199,840.00
5,823,080.00
25,527,890.00
32,796,682.00
84,617,275.00
710,074.10
32,652,000.00
2,735,744.00
13,530,352.00
42,816,000.00
16,613,000.00
118,232,700.00
2,808,080.00
16,256,700.00
30,519,440.00
4,439,745.00
62,500.00

% Short Sale Volume
Comparing with Main Board

18.8
17.19
16.14
16.06
13.94
13.22

12.9
12.31
10.03

9.86

9.87

9.32

9.18

9.16

9.07

8.81

7.99

7.9

7.72

7.31

7.33

7.1

7.01

6.86

6.88

6.81

6.68

6.27

6.07

6.13

5.91

5.84

5.57

5.45

5.56

5.36

5.31

5.29

5.16

5.19

5.14

5.05

4.74

4.66

4.58

% Short Sale Value
Comparing with Main Board

18.7
17.16
16.06
15.99
13.87
13.21
12.78
12.31

9.93

9.91

9.86

9.4

9.16

9.1

9.02

8.82

8.01

7.9
7.72
7.31

7.3

7.09

6.97

6.84

6.82

6.79

6.67

6.26

6.08

6.07

5.86

5.82

5.56

5.53

5.5

5.31

5.29

5.28

5.18

5.16

5.12

5.07

4.7
4.63
4.63
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A a v A v oa LY v d o Ay 13 ax v
FOUIHN POHUINI Usznnuanning 'J‘Nﬁ"lﬂuﬂ UIU 191 ’Jﬁﬂﬁ"lﬂuﬁ
Nre Nry
DCON e yug 1oy Muandiey 03/02/2563 3,500 0.33 %
BANPU 118 849719 Lgaaﬁzyzyqa Muandiey 04/02/2563 60,000 10 Y
PRIME WY ANNAY 5TINYYINY Muandiey 30/01/2563 3,704 - Fulou
PRIME Wy qaiveg Fednunuun Vuandlay 30/01/2563 1629521411 - Fulou
L&E W8 oussH Fedangyarl vuansTy 04/02/2563 100,000 1.94 %0
INGRS Wy aigIdl dnsidmiiioi Muandliey 31/01/2563 52,000 0.5 %o
INGRS W aigydl dnsidmiiioi Vuandliey 03/02/2563 20,000 0.49 %o
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Source: www.sec.or.th
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LUUS189IUN15 RNvS et nannswdvasnanas (Wuu 246-2)
(Corporate Share Trade)

YouTum Fadldu/sming /s Uszian wldy  veudsldan/ Fuilldan
VMUY AIMNUY

MAJOR GIC PRIVATE LIMITED e iu 0.067 4.9903 30/01/2563
PRIME ROAD TECH INTER

PRIME LIMITED 1gian Vu 41.9739 41.9739 30/01/2563

PRIME W aulszasd Joyavdnual 16 i 10.887 10.887 30/01/2563

PRIME W asiwg Fednuuwn 16 VU 9.5753 9.5753 30/01/2563
Ustm Insu 15a wuauUnea

PRIME 91im 16 Vu 25.0095 25.0095 30/01/2563

Source: www.sec.or.th
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RHB Guide to Investment Ratings

Buy: Share price may exceed 10% over the next 12 months

Trading Buy: Share price may exceed 15% over the next 3 months, however longer-term outlook remains uncertain
Neutral: Share price may fall within the range of +/- 10% over the next 12 months

Take Profit: Target price has been attained. Look to accumulate at lower levels

Sell: Share price may fall by more than 10% over the next 12 months

Not Rated: Stock is not within regular research coverage

Investment Research Disclaimers

RHB has issued this report for information purposes only. This report is intended for circulation amongst RHB and its affiliates’ clients generally or
such persons as may be deemed eligible by RHB to receive this report and does not have regard to the specific investment objectives, financial
situation and the particular needs of any specific person who may receive this report. This report is not intended, and should not under any
circumstances be construed as, an offer or a solicitation of an offer to buy or sell the securities referred to herein or any related financial instruments.

This report may further consist of, whether in whole or in part, summaries, research, compilations, extracts or analysis that has been prepared by
RHB’s strategic, joint venture and/or business partners. No representation or warranty (express or implied) is given as to the accuracy or completeness
of such information and accordingly investors should make their own informed decisions before relying on the same.

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be contrary to the applicable laws or regulations. By accepting
this report, the recipient hereof (i) represents and warrants that it is lawfully able to receive this document under the laws and regulations of the
jurisdiction in which it is located or other applicable laws and (ii) acknowledges and agrees to be bound by the limitations contained herein. Any failure
to comply with these limitations may constitute a violation of applicable laws.

All the information contained herein is based upon publicly available information and has been obtained from sources that RHB believes to be reliable
and correct at the time of issue of this report. However, such sources have not been independently verified by RHB and/or its affiliates and this report
does not purport to contain all information that a prospective investor may require. The opinions expressed herein are RHB’s present opinions only
and are subject to change without prior notice. RHB is not under any obligation to update or keep current the information and opinions expressed
herein or to provide the recipient with access to any additional information. Consequently, RHB does not guarantee, represent or warrant, expressly
or impliedly, as to the adequacy, accuracy, reliability, fairness or completeness of the information and opinion contained in this report. Neither RHB
(including its officers, directors, associates, connected parties, and/or employees) nor does any of its agents accept any liability for any direct, indirect
or consequential losses, loss of profits and/or damages that may arise from the use or reliance of this research report and/or further communications
given in relation to this report. Any such responsibility or liability is hereby expressly disclaimed.

Whilst every effort is made to ensure that statement of facts made in this report are accurate, all estimates, projections, forecasts, expressions of
opinion and other subjective judgments contained in this report are based on assumptions considered to be reasonable and must not be construed
as a representation that the matters referred to therein will occur. Different assumptions by RHB or any other source may yield substantially different
results and recommendations contained on one type of research product may differ from recommendations contained in other types of research. The
performance of currencies may affect the value of, or income from, the securities or any other financial instruments referenced in this report. Holders
of depositary receipts backed by the securities discussed in this report assume currency risk. Past performance is not a guide to future performance.
Income from investments may fluctuate. The price or value of the investments to which this report relates, either directly or indirectly, may fall or rise
against the interest of investors.

This report does not purport to be comprehensive or to contain all the information that a prospective investor may need in order to make an investment
decision. The recipient of this report is making its own independent assessment and decisions regarding any securities or financial instruments
referenced herein. Any investment discussed or recommended in this report may be unsuitable for an investor depending on the investor's specific
investment objectives and financial position. The material in this report is general information intended for recipients who understand the risks of
investing in financial instruments. This report does not take into account whether an investment or course of action and any associated risks are
suitable for the recipient. Any recommendations contained in this report must therefore not be relied upon as investment advice based on the recipient's
personal circumstances. Investors should make their own independent evaluation of the information contained herein, consider their own investment
objective, financial situation and particular needs and seek their own financial, business, legal, tax and other advice regarding the appropriateness of
investing in any securities or the investment strategies discussed or recommended in this report.

n o« » oo

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”
and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions. Such forward-looking
statements are based on assumptions made and information currently available to RHB and are subject to known and unknown risks, uncertainties
and other factors which may cause the actual results, performance or achievement to be materially different from any future results, performance or

achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such statements and recipients of
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this report should not place undue reliance on any such forward-looking statements. RHB expressly disclaims any obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or circumstances after the date of this publication or to reflect the
occurrence of unanticipated events.

The use of any website to access this report electronically is done at the recipient’s own risk, and it is the recipient’s sole responsibility to take
precautions to ensure that it is free from viruses or other items of a destructive nature. This report may also provide the addresses of, or contain
hyperlinks to, websites. RHB takes no responsibility for the content contained therein. Such addresses or hyperlinks (including addresses or hyperlinks
to RHB own website material) are provided solely for the recipient’s convenience. The information and the content of the linked site do not in any way
form part of this report. Accessing such website or following such link through the report or RHB website shall be at the recipient’s own risk.

This report may contain information obtained from third parties. Third party content providers do not guarantee the accuracy, completeness, timeliness
or availability of any information and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results
obtained from the use of such content. Third party content providers give no express or implied warranties, including, but not limited to, any warranties
of merchantability or fitness for a particular purpose or use. Third party content providers shall not be liable for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity
costs) in connection with any use of their content.

The research analysts responsible for the production of this report hereby certifies that the views expressed herein accurately and exclusively reflect
his or her personal views and opinions about any and all of the issuers or securities analysed in this report and were prepared independently and
autonomously. The research analysts that authored this report are precluded by RHB in all circumstances from trading in the securities or other
financial instruments referenced in the report, or from having an interest in the company(ies) that they cover.

The contents of this report is strictly confidential and may not be copied, reproduced, published, distributed, transmitted or passed, in whole or in part,
to any other person without the prior express written consent of RHB and/or its affiliates. This report has been delivered to RHB and its affiliates’
clients for information purposes only and upon the express understanding that such parties will use it only for the purposes set forth above. By electing
to view or accepting a copy of this report, the recipients have agreed that they will not print, copy, videotape, record, hyperlink, download, or otherwise
attempt to reproduce or re-transmit (in any form including hard copy or electronic distribution format) the contents of this report. RHB and/or its affiliates
accepts no liability whatsoever for the actions of third parties in this respect.

The contents of this report are subject to copyright. Please refer to Restrictions on Distribution below for information regarding the distributors of this
report. Recipients must not reproduce or disseminate any content or findings of this report without the express permission of RHB and the distributors.

The securities mentioned in this publication may not be eligible for sale in some states or countries or certain categories of investors. The recipient of
this report should have regard to the laws of the recipient’s place of domicile when contemplating transactions in the securities or other financial
instruments referred to herein. The securities discussed in this report may not have been registered in such jurisdiction. Without prejudice to the
foregoing, the recipient is to note that additional disclaimers, warnings or qualifications may apply based on geographical location of the person or
entity receiving this report.

The term “RHB” shall denote, where appropriate, the relevant entity distributing or disseminating the report in the particular jurisdiction referenced
below, or, in every other case, RHB Investment Bank Berhad and its affiliates, subsidiaries and related companies.

RESTRICTIONS ON DISTRIBUTION

Malaysia

This report is issued and distributed in Malaysia by RHB Investment Bank Bhd. The views and opinions in this report are our own as of the date hereof
and is subject to change. If the Financial Services and Markets Act of the United Kingdom or the rules of the Financial Conduct Authority apply to a
recipient, our obligations owed to such recipient therein are unaffected. RHB Investment Bank Bhd has no obligation to update its opinion or the
information in this report.

Thailand

This report is issued and distributed in the Kingdom of Thailand by RHB Securities (Thailand) PCL, a licensed securities company that is authorised
by the Ministry of Finance, regulated by the Securities and Exchange Commission of Thailand and is a member of the Stock Exchange of Thailand.
The Thai Institute of Directors Association has disclosed the Corporate Governance Report of Thai Listed Companies made pursuant to the policy of
the Securities and Exchange Commission of Thailand. RHB Securities (Thailand) PCL does not endorse, confirm nor certify the result of the Corporate
Governance Report of Thai Listed Companies.
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Indonesia

This report is issued and distributed in Indonesia by PT RHB Sekuritas Indonesia. This research does not constitute an offering document and it
should not be construed as an offer of securities in Indonesia. Any securities offered or sold, directly or indirectly, in Indonesia or to any Indonesian
citizen or corporation (wherever located) or to any Indonesian resident in a manner which constitutes a public offering under Indonesian laws and
regulations must comply with the prevailing Indonesian laws and regulations.

Singapore

This report is issued and distributed in Singapore by RHB Securities Singapore Pte Ltd which is a holder of a capital markets services licence and an
exempt financial adviser regulated by the Monetary Authority of Singapore. RHB Securities Singapore Pte Ltd may distribute reports produced by its
respective foreign entities, affiliates or other foreign research houses pursuant to an arrangement under Regulation 32C of the Financial Advisers
Regulations. Where the report is distributed in Singapore to a person who is not an Accredited Investor, Expert Investor or an Institutional Investor,
RHB Securities Singapore Pte Ltd accepts legal responsibility for the contents of the report to such persons only to the extent required by law.
Singapore recipients should contact RHB Securities Singapore Pte Ltd in respect of any matter arising from or in connection with the report.

Hong Kong

This report is issued and distributed in Hong Kong by RHB Securities Hong Kong Limited (%52 &% KR F) (CE No.: ADU220) (“‘RHBSHK”)
which is licensed in Hong Kong by the Securities and Futures Commission for Type 1 (dealing in securities) and Type 4 (advising on securities)
regulated activities. Any investors wishing to purchase or otherwise deal in the securities covered in this report should contact RHBSHK. RHBSHK is
a wholly owned subsidiary of RHB Hong Kong Limited; for the purposes of disclosure under the Hong Kong jurisdiction herein, please note that RHB
Hong Kong Limited with its affiliates (including but not limited to RHBSHK) will collectively be referred to as “RHBHK.” RHBHK conducts a full-service,
integrated investment banking, asset management, and brokerage business. RHBHK does and seeks to do business with companies covered in its
research reports. As a result, investors should be aware that the firm may have a conflict of interest that could affect the objectivity of this research
report. Investors should consider this report as only a single factor in making their investment decision. Importantly, please see the company-specific
regulatory disclosures below for compliance with specific rules and regulations under the Hong Kong jurisdiction. Other than company-specific
disclosures relating to RHBHK, this research report is based on current public information that we consider reliable, but we do not represent it is
accurate or complete, and it should not be relied on as such.

United States

This report was prepared by RHB and is being distributed solely and directly to “major” U.S. institutional investors as defined under, and pursuant to,
the requirements of Rule 15a-6 under the U.S. Securities and Exchange Act of 1934, as amended (the “Exchange Act”). Accordingly, access to this
report via Bursa Marketplace or any other Electronic Services Provider is not intended for any party other than “major” US institutional investors, nor
shall be deemed as solicitation by RHB in any manner. RHB is not registered as a broker-dealer in the United States and does not offer brokerage
services to U.S. persons. Any order for the purchase or sale of the securities discussed herein that are listed on Bursa Malaysia Securities Berhad
must be placed with and through Auerbach Grayson (“AG”). Any order for the purchase or sale of all other securities discussed herein must be placed
with and through such other registered U.S. broker-dealer as appointed by RHB from time to time as required by the Exchange Act Rule 15a-6. This
report is confidential and not intended for distribution to, or use by, persons other than the recipient and its employees, agents and advisors, as
applicable. Additionally, where research is distributed via Electronic Service Provider, the analysts whose names appear in this report are not
registered or qualified as research analysts in the United States and are not associated persons of Auerbach Grayson AG or such other registered
U.S. broker-dealer as appointed by RHB from time to time and therefore may not be subject to any applicable restrictions under Financial Industry
Regulatory Authority (“FINRA”) rules on communications with a subject company, public appearances and personal trading. Investing in any non-U.S.
securities or related financial instruments discussed in this research report may present certain risks. The securities of non-U.S. issuers may not be
registered with, or be subject to the regulations of, the U.S. Securities and Exchange Commission. Information on non-U.S. securities or related
financial instruments may be limited. Foreign companies may not be subject to audit and reporting standards and regulatory requirements comparable
to those in the United States. The financial instruments discussed in this report may not be suitable for all investors. Transactions in foreign markets
may be subject to regulations that differ from or offer less protection than those in the United States.

Please refer to the following link (RHB Research conflict disclosures — Jan 2020) and the Disclosure of Conflict of Interest in each of the
research reports provided in this email for more details.
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